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7 JCPMUHOT DGPI C O QD DGT CPF XQN\P\GGT 7 JKUKUC
IJW GUCR Y G\OMG\Q QU GT QP \JKILONMPE QHGPGT |
FQOQETCH : GCTG| TOWGANHOT [ QAT GHOTWU CPF
XCN\CDING WO G CU Y G \CMG DCEM\J G RQY GT CPF GFVEC\G
QN EQO OWPK[ CNOPI \IGYJ 7JGIGCIGXCTIQAY d U
Y GCTGFK® P JARKRI QAT EQO OWPK][ CPF \J GTG
CTGOWNIRNGY ] U[ QWVECP JAR WU :  G\J CPM[ QWHQT

[ QAT O GO DGIUJ KR CPF FQPCWQP CH[ QAT MO G

6JH0 GVIC 1 KEIQU
( ZEWKKG' RGE\QT

7 JKJ+ CPFDQQVI KU UNDLGEV\Q EJ CPl G QWUKEG QH\I G CPPWCNRTI®V

XGIUGP ' K RONXGTUQP KUMRFCO\VGE T WCTHL ) QT FK KCNXGTUGP | Q\Q
YYY UQNCTFCTR] QT QT GO CHN& C\QP - QPQU CVECWQP# UDWICTFCTR] EQD



0N R

6 QNCTFCTR] KUDVKEFKRI C DTH J\GT HAWNG K2 + K J NCPF
3CTMY R0 GFVWECMCQP QT CPK Kl CPF RGORNG RQY GIGF
ENECP GPGI [ : GCTGY QMR \Q RUCNNUQCT RQY GIGF
VTGOV N J\WJ LCXGO QPF QP GPGT [ DKW CPF Y QM

\Q QU GTY KI QAT PGH JDOTRI  EQD O WPKKGU\Q DVKEF C
MV CPF GSWRCDNG GPGI [ U LWGD HOT CNN/ GCTP O QTG

CDQAW QAT O KIKQP CVY Y Y UQWCTFCTR/ QT

PEVERO

6 QNCTFCTR] GPXKIQPUC + K JNCPF 3CTM\I CVI GPGTO\VGU
FQO OWPK[ QY PGF ECTDQP PGMWICNGPGI |

\J TON' J C O KVWIG GHINDECNRQY GT | GPGICUQP

FQO O GIEKCNCPF TAUMEGPMCNTOOHGR UQNCT CPF
EQPVRWRI \Q GFVEC\G EQD O WPKHAU QP \J G DAPGHIU CH

ENGCP GPGI [ HIT XVWWPGICDNG EQO O WPRAAU
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6 QNCTFCTR| KUDWAFKRI C DTH J\GT HAWIG K2 + K JNCPF 3CTMY K0 GFVECWQP QT CPKKPI CPF
RGCRNG RQY GIGF ENECP GPGI [ 7JTON J QAT/ GV7 JGIG%G/ K JVRTORQUCNCPF QAT * TQY 6 QCT
+ K JINCPF 3CTM' GVIQR/RTQ TOO Y GCTGY QM1 \Q KRUCKNUQCT RQY GIGF UVTGGWE J WU CPF

RTQO QWG TAUEGPWCNCPF EQD O GIEKCNTQQHGQR UQNCT \WQ UICXGO QP QP GPGI [ DKW CPF Y QM
\Q GUGTY K4 QAT PG{ JDQTI  EQD O WPKAAU\Q DVKF C MV CPF GSWKCDNG GPGT [ U WD HOT O

ejey o]
7JGY3d PRI CPF + KWOI[ QH2 W 6 VIOV J WU

7 JGQN CPK CWQP Y CUHDIO GF K TALRQPUG\WQ QPG QH\VI GO CP[ KOFK PRIGUY KO \0 G+ K JNCPF
3CIMEQD OWPKR| MAGGF D[ FGECFQU QHTCEKCNCPF GEQPQO KE KPLWMEG |, P " 7( (PG [
TERQUUGUUGF QH+ K JINCPF 3 CTMKI WVIGOME JWU KR TAIRQPUG\VQC O KIWQP FADVQY GF \Q\I G]T
XAMQIU 7 JG&K[ JCF C RGTOQP\M DHIWWQ' 7( YJKEI WG YGIGWCDNE\QRJ P

6 QNCTFCTR[ Y CUHDAPFGE D[ + K JNCPF 3CTM TALKEGPWU CPF C ECORCK P Y CUUCTVGF \ICV
JARGF TCKG \Q PUC+ K JNCPF 3 CTVIJ HRIUV UQNCT RQY GIGF UVTGOWK JV Y JKEJ KU NEC\GF

P 9 KTV
9% CHGT C RGIKGF QHVO G QW O QFGNCPF CRRTQCEJ JCXGEJCPI GF

6 QNCTFCTR] TGONK GF \0 CV\I KUY CLPK/ MLV CDQAW C FODV\I G ER| EQARFPR/RC] H\JKJ'Y CU CDQW
\0GRAR\GK VUGEQOOWPK[ : GFKEPK/LALVY CPVUQCT RQY GIGF WIGGML JW : GY CPVGF U QD
\Q DG RNLPPGF CPF QY PGF LQNGY Df \UGEQD OWPK[ QH+ K JINCPF 3CTM : G DQYGXG\MICVY JCV[ QW
FQHIT WU Y KO QAVWU KJPQVHOT WU CPF MWK Y J[ EQO OWPK[ CEKKKID RN UC DK TQG K QAT

QN CPK CWQP

2 W/ OV7 IGTGUG/ K JVRTQRQUONVQ DTl UQXCT M IVl \Q\J G GP\RIG  QH+ K J NCPF 3 CTM HIWY
Y GPVDGEOIG\I G ER[ KJCFO KPKWTCWQP CPF EQAPEK\ 2 PGQH\VI GDK | QWDCTTIIGIUY CUMI G
HCEVMICV' 7 ( KU CDNG\Q PUVCNNQY P CPF QRGTO\G ML J WU CVO KO CNEQWV\QMI G&K[ Y JKG\I G
UQXCT UVIGGWE J VRTCRQUENTGSWRIGE M G &K \Q RWIEJCUG QY P CPF QRGTO\G\J G MK J WU\ GO UG
7 Q1 G/QXGT \J CVHUECNCPF \CGEJ PKECNDCTTHGT 6 QAKCTFCTR] J CUDGP ZRN\OTHRI \J G ETACWP QHC
[ KIWPl $US$ 6GTXKEGDWHAW / $$6 WQQHGTVIGEK] \JG UGTXKEG QHUIGHM JWRI Y KO QAW
\J G TGSWRIGO GPVVQDW QY P CPF QRGIO\G M JWPI \J G0 UAXQU : CRGWURI \J QUG EJ CTRCD
HPFGE PUCNICWQPU\Q GZRGTIO GPVY KO DVKEFKRI QAW KJO QFGNCPF RTGRCTG QMUENKGU \VQ QHHGT
K/\Q\I GO WPKEHRCNY[ CPF RQGPMCNI QI GT EQD O WPRKAU\J CV TCSWAW I G UGTXKEG

6 PEG\I GP Y G J CXG EQPPWGF \Q FANPFTCKUG CFXQEC\VG CPF DVKEF TACWQPUI KRU 7 JTOW J C
RCTWGTU R Y K4 \J G6QMI GO0 KEJK CP 5@ KQPCN( PGTI [ 2 HIEG Y GFGXATQRG C RTCRQUCNWQ
HPCPEG CPF KPUVCIW UQXCT RQY GIGF WIGGW JVUVQ HAR) TOM JV+ K JNCPF 3CTMCPF LCXG

OKMQP OQIGMICP ' 7 ( KIML IVl QRWQPU
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P CFFRKP \Q DAPI O QTG CHOIFCDING \J G UQXCT M IVl QRWQP RTQXGF \Q DG DOXGT K \GIO U CH
TOMCDHYY JGONO UCHD HPENMLKKK[ CPF EQO OWPK|[ EQPVION7 JAG ER[ QY PGF UVIGGWL J\WU Y KiN

| KKG ERKGPU \UG DGPGHRU QH CEEQUUPI : K) K \ICV RTOXKEQU CHOIFCDNG K\GIPGY UGTXKEG
IORTOXGF QOGN GPH TARQPUG ERKKE GPI O OGPV \QQW CPF QUGT WSIXKEQU 7Q UK FO\G
6 QNCTFCTR[ JCU KUCNEF UGXGP\GP UQCT RQY GIF WIGAML JWJ M CV RTOFVEG HGG : K) K K
+ K JNCPF 3CTM

7 JKJURCTM QHETGCMP! M JWU KR \0GEQD OWPK[ UARRQIVGF QAT EQO OWPK] FTRKGP PQP RTQHY : G
JCXG RNEGF C JHJ XOWG QP JARWP! KFKKKEWCN) EQOOWPK[ QN CPKCMQPU CPF O COW
DWLPEUUAU EJ QQUG I GRC QHUNMCHRCDH®| CPF DVWKF HPCPEXCNCPF ENO O\G TAUKYICPEG

& QPEER! Y KO QAT CFXQECH  HOT WIGAME J\WJ Y G UCCTVGF \Q WPFGTUWCPF O QTG M CV\J G LEQRG CH
\UGRTCDNED YR ' 7( YCUDE QPF UVIGOM JWU DWY KO QAT GPGI [ U UL\ CUCYJQG

7JG)KJIVHOT(PGN [ ' QO QE TE |

JCVKJ(PGN [ ' GOQETCH " ,VKIM GKGC I CV\I GRARNE O QUVIKO RCEVGF Df GPGT [ FGEKUIQPU
W QAFF JCXGMI G TAOVAW U K W CRRI I QD

( ZRGPUKG CPGT [ TOVAU + K J CPGT [ DWIFGP NEXQU ) TEGSWEPV NPl UM RQY GTQMCI QU $ P
CPGT [ | T Y GNRCWKURTHO G\J CVKUETAOWR! WPJ GONI[ EQO OWPKRKAU $ MMIGY JKG ' 7( KJ

O OVl TCEQIF RTQHWUCUC O QPQRQY M CVUAWI C PCEAUCT] RVDNE | QQF

'VDGECO G CRRCTCPVMI CVTA WO\WQT GPGN [ RINEKAUEQO I HQO \J G UWC\G CTG \J GTG \Q DEPGHY
PXAMJT2 Y PGF 8 \HEHQU ,2 8 U CPF PQVTOVERC GIU * KKKl NCTI G RQMKECNEQPVIOVWQPU \Q DQW
RCTWAU QP \J G NOECNCPF UWC\G NeXANWURI EQO O VPR RIKCP\MI TOR[ \Q'Y JKGY CUI \J GRT RWDNE
DTCPF CPF \0TQY oI MG Y G4 JVCTOAPF K / CPURI \Q RCUUNCY UK \J G HCXQT \J TON J

RQY GIHANNDD{ HRIO U 6 QAFCTFCTRY  TAOM GF \J CV UQNWQPU Y QARF PQVO C\VGTICNK G QP C NOECNINGXGN
Y KO QAW CFFTAULRI W QUG KUIUAGU QP C LVOVG NBXGN

6G3PI \ICV\IGO KEJK CP 3V\DNE 6 GTXKEG& QO O KIUCP 0 36& KIMIGUO\GI QXGIPKRI DOF[ \JCV
KJ UNRRQUEF \Q TA WKC\G \J G WKEHRU CPF EQPUEGT \J G RTQRQUCNU K/Y CUENECT I CVM KR UJ CF \Q
EJCPI GMITQN J \0QD P 6 QNCTFCTR] CPF QUGI0 G/IQ' GJIQR/ DCUEF

CPXKIQPO GP\CNGPGI [ LWMEG QT CPK CMQPUINWPEIGF \0G: QIMHJTO G' 7( ECORCH P CU' 7(
RTCRCTEF \QUADO K/\UGRT [ GCTGPGI [ RICP ECNIGE CP ,P\A@ TO\GF 5 QQMEG3NP ,53 QWG
0 36& $ HGTHWP! K K/Y CUENECT M CVPQY JGIG Y KO K \J T RICP Y GTG\J GTG CP[ TACN
LQVWQPUVQ O CMG\I G I THE O QTG TALKIGPV TEFVIEG J C\ CTFQAU GO KUUKQPU ZRCPF \J GWUG CH
TEPGY CDNG GPGT [  CPF \Q O CVIG QAT TO\VAU O QTG CHOTFCDING
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ORXODUGDULW\

$ NPl Y KO \0GO KEJK CP ( PXKIQPO GPVON-WOMEG & QOGP @ G: CPV* TA®P 7 QQ CPF O CPJ
QU GIU 6 QNCTFCTR|] CFXQEC\VGE HJT C XKIQP QHC TA GPGTOWKG GEQPQO [ HOBWLGF QP EQD O WPK(
UQCT GPGI [ GHEIGPE TOIQHU | QQF LODU CPF Y GONG ETGCWQP K RQQT Y QTMRI - ENCUU 94\CEM
'PFK GPQAU CPF 3QRI\G QH&QQT %32 & EQD O WPKHKGU 8 WK Pl QAT RCTWGTUI IR Y KO MG

$ DTCO U( PXKIQPO GP\CN/ CY & NIPKE CV\J G 8 PRKGIUK[ QH&JKEC Q CPF * TALV/ CVAU

( PXKIQPO GP\CN/ CY &GP\GT 6 QNICTFCTR] HRGF NE CNKP\GIXGPMCPU KR \0 G,53 ECUG CUY GINCU
QUGTJK J KO RCEVECUAU DEQTG\MIGO 36& &Q0 DRGF Y K0 RWDNE GFWECWQP CPF CFXQECH
Y QM \J G EQCNGHQP Y CU CDING \Q KPHWWGPEG\I GO 36& \Q UGPF \UG,53 DCEM\Q' 7 ( KIFTCTY Kol
DQCTF Y K TEEQD O GPFCWQPUNMI CVINQUAN TAHEEVEE QO G QHQWT FGD CPFU ( XGPWWCN CEEGRVP
\J G TEEQD O GPFCWQPU' 7 (KJ,53 Y CUCRRTOXGF ( XGP Y KO \UGEJCPI QU /Y CLPK/GPQN J

OCMPI R/PGEGULCT HJT QAT CFXQECH] Y QM \Q EQPVPW\G

6 PEG\IGP 6 QNICTFCTR] J CUEQPVEWE \Q G NE CNKRVGTXGPWQPU CPF CFXQEC\G \Q TERNCEG
ZVICEWKKG CPF J CTO MANRQYEKGU KPENWFKRI \J KU[ GCT Ol CPW\I G RTORQUGF | CUCPF
QEVIIE TOG IR : GEPMRWG\Q DG WEGF D] M GEQD O WPKY KJ XKUIQP QHC O QTG GSWKCDNG
CPF LWLV HAWKIG HOT + K J NCPF 3 CTM TALKEGPWU CPF DG QPF
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ORFDWLRQYV VWRUILHYV

6 VIGOWNL JV/ QECUCPU

2 W UVIGGWE J VRTQLGEW HIWUCTVGE QAVY KO KPUVONEPI QPG MK JVCVC MO G %AV CU HPCPEICN
TAUQMEGU CPF QRROTWIPKIGU UCCTVGF \Q| TQY  K/J CU GPCDINGE WU\Q PUCNNENIAVGTUCGH ML JWU
7 JKJJCUI KKGP WJUNJ G EJ CPEG\Q WIGPI M GP QAT O KULKQP \Q GUVCDNK O QFQU QHTGEPGY CDNG
PG [ RQY GIF WG JVKPHTWIVEWIG \J CVKUQY PGE D[ \GEQO OWPK(| ,VKIQAT JQRG\ICV
\J KUY KSNGXGPVICN NBCF \VQ M G KO RNBD GP\CWQP QHC ERJ Y KEGRICP \Q DTl QAT UVIGGWL J\WU
DCEM Y JKEJ KUDEQO I O QTG CHC TACMY Y KA GXGTT LR Y G\CVG K QAT Y QM

7 JGNECWPUDGAQY CTGY JCVJCXGDAP UNEEGUHARI KPUCNEE \J WU HCT OV GMO GQHI G
ETGCWQP QH\J KU.J CPFDQQM
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ORFDWLRQYV VWRUILHYV

9 KOVQT 6 VIGOM JV

| QECCP 9 KBVQT 6V
'PUCNGF 1 QXGD DGT

7 1G9 KEVQT 6 VIGOMK J VKJI\I G HIUY WTGOMN JV
6 QNCTFCTR] KPUCNGF $ VM GO G 6 QNICTFCTR] QPN
ZKVGF K U GHITO QH\I G QPNPGETQY F HAPFIP

ECO RCK P \Q TCKUG \J G HAPFU HOT \J G RUVCNCWCP 7JG
ML JVY CURWIE] CUF HQO 6 QCTE VIGOWL JMB 6$ QAVCH

+ QNCPF 0 , CPF RUCNIGF D] NEECNEQPVICE\QIU 7JG
RWIE] CUG CPF RPULCNNY CURTIOCTHYl QT CPRKGF D[ $ -

2 H GNQPG QH6 QACTFCTRI KIEQ HOWPFGIU 7JGMJVY CU
KRUWCNGE- QP WU GRTKKCVG RTQRGI] (HY JCVY QUM @GP CP
CWMQUR YIK] JCUURPEGEICPI G- QY PGIUI KR \Q

. +35 TCFKQ UWCMCP 6 QACTFCTR] FQAUPQVQY P QT
KUMG\J KJ WIGGW J V DW/ J CU RGIHQIO G- O CHRVEPCPEG
QP VQPEGWQ TERNCEGCP / (' W CVHCKE- FWG\Q

O CPWHCEWMGT GITQT CVVI G EZRGPUG HM G QT CPR CuCQP
) VWMG O CHRVEPCPEG Y KINPGE \WQ DG J CPFNE- \J TQW J

. +35

$ XCONP 6 VIGOWNE J WU

| QECWQP $ XC\P 6V
JPUCNEE $ W WV “WPG

7JG$ XCONP 6 VI J VKNI G UEQPF WGV JV

6 QNCTFCTR] KPUCNGF $ VM KURQPV 6 QNICTFCTR| Y CU
KPEQIRQIC\VGF CUC 0 KEJK CP 6\O\VG1 QP 3TQHVCPF Y CU

HUECN) LRQPUQTGE D[ * TCPF $ LIRAICWPUC ~ E 8 PFGT
\J G PUNTCPEG CVM G MO G 6 QNICTFCTR| EQARF PQVQY P
RJ [ UECNKPHCUVIVEWWIG 7 JGNK J VY CUMNPFGF CPF
PUCNGF K RCTWGIUIRR YRO GO QPO KKM[ C  E
Y JKEJ KUTALRQPUONG HOT\I G M JV 7 JKUNK JVCNIQ ECO G
HQO 6 QXCTE VICOML JUB 63 QAW QH+ QWCPF 0, CPF Y QU
KPUCNIGE D[ 0 CP\VGPCPEG2 P 6 KRG C NECNEQPVICE\VQT

6 QNCTFCTR] FQRUPQVQY P QT PUMG\J KJ UVTGOML JV , P
QAT UJ K/\Q UCCTVETECWR!  ENMAGTU QHUIVIGGW J WU CUNI G
PGY O QFGNQHOAT Y QTM HXG O QTG ML J\WU Y GIG PUVCNGF
P -WPG CH 7JAGPGY M JWPQUQPY ZRCPFGF
\IGN JVHQRTRVY KO K $ XCNP 9 KWCI G DVW CNQ HIT
ZKMPI TAUEGPW QP \J G WG/ WIBEJ I FQYP UG
DNOEM 8 URl \J GPGY GT CPF EWITGPVY KKIP\A TO\GF
UTGOMN JWUY GICXG\QVIKIFT Y G QHEICN] KOVIQRWEGE
HGG RVDNE Y KK\Q \J G UMTQAPFKRI EQO O WK CUC RCIV
QHQAT UGTXHEG ONCPI Y KO WHK oI O QTG GHEGPV UQCT
\CEJPQWQ [ \J CVKJO QTG CAM GHECN CRRGOMPI \J CP

\J G QTH PCNQPQU L~
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ORFDWLRQYV VWRUILHYV

6 VIV J\W

| QECQPU 0 QU6Y : CXG 6V
+KJINCPF 6V 7GPP[ UP 6V
'PUCNGF ' GEQO DGT

/7JAG WA JWY GIG KRLLCNGF EQPEWITAPVY RJ

6 QNFCTFCTR] KJ VTICPURKQP \Q CPF PFGRGPFGPV
O®DGUKR DCUF E (CEJ MJVY CURULCNG QP
\0 GRTCRGI] QHC 6 QNFCTFCTR] O GO DGTY KO C RTQRGI

GCUR0 GPVCNIQYY I 6 QANFCTFCTR] WQ QY P KKUMG CPF
OGPV VUGN JW 7JGAUD PWY CGIGHE YRI UG

. J PG&QMNP 53 KAGT QH' GEFUCPF Y KINVICPU-GT KV G
RTQRGIV KJGXGT UQ¥ 0 GO DGTUJ KRU QP \J G DNEM UNACHR

\J GO CHP\GPCPEG CPF TCRNCEGD GPV TAUGTXQU HOT GCE) 0266675((7
MK JV 6 QNCTFCTR| RC UHDT RTCRGI CPF | GPGICN

NCDH¥[ KPUNTCPEG QP \J GG M J WU QAW QHI G

O GO DGIUI KR FWAUHTQO \J QUG DNEMU

: $9(5/<675((7 +*+/$1" 675((7

7(11<621 675((7
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ORFDWLRQYV VWRUILHYV

3CTMGT 9 KT G 6 VIGOMN J\W
| GEQMQPU  ( %AGPC 9 KIC
PUCNGE 0 -WPG

7 JG3CIMGT 9 KYT G UVTGAWE JVY CUHNPFGF CPF
KPUCNIGE © RCTWPGIUI R Y KO 3CTMGT 9 KIT G\Q

FGO QPUIVIC\G \J G KO RCEVQHC JK J \CEJ WD CIV
UTGONL JVCPF GPGI K G CPQW GT + K JI\CPF 3CTM N&F
UNVCHPCDNG FGXAQRO GPV 6 QNICTFCTR]  EQOD O RAGF
OXGT \O\IGN JV HAPFTCKIGF UTQN J C
ECORCKP QP ,2 %< 7JGM JVKIQYPGF D[ 3CIMGT

9 KT G CPF \0 GHAPFUG QNICTFCTR] EQD O KAGF Y GIG
UWIVEWWIGE CUC NCP \Q 3CTMGT 9 KiIT! G 7 J G N)CP FAPFU
Y KNDG TCROE QXGT [ GCTU CPF TGRXAMGF K HANG
6 QNCTFCTR] GPFQCXQIU 7 J KU KRUVCNKU QAT HIWY UPEG
RTAUGPWR! | OV7 JGIGUG/ K IVVQWIG&R| QH+ K JNCPF
3CIM CPF KUP\GPFG \Q UNRRQTV\J CVRTCRQUCNVQ DG
UNEEGULANY RO \OGER| &QREKEKR! YRO UG
UCNCWQPU KR $ XCNOP 9 KIT! G KGO QTG Y GTG
PUCNGEE K - WPG CH \Q GZRCPF \0 G GHEE\KKGEPAW
QH\I G ML J VHOQWRTOVY KO K CPF QAMLKEG QH3 CTMGT

0 KD G

8 REQD I , PUCNICWCQPU
5(9(5% 7JG6QUWQPU3TAEV6VICGWL JW . ,3°
7 QUG , PUCNGF

1 CTUGEF (H CPF K 6 QNCTFCTR[ Y CUCY CTFGF | TCPMUHIQD 5( 9 ( 5% 7 JG6 QNWQPU 3 TQ.GEV CPF

. TQU G) QAPFCWCPU. ,3' RIQ TCO WQJARWHKUCH O QTG WIGAM JWU K + K JNCPF 3CTM ) QNIQY I \0G
KEQONUQH( PG [ ' GO QETCH CPF VUG-QD G 3 TRERNEU \J G 6 VIGOW JV&QD O KAGGY CUHDIO GF 0 CFGWR CH

6 QNCTFCTR] O GO DGIUTAUEKR! K + K JNPF 3CTM \F  JCXG\OMEP QP \J G\CUM\Q FGO QETCWECY FAEIEG Y J GTG
\J QUG UIVTGONE JWU'Y KINDG RUVCNGF 5[ \GT & QQRGICWKKG , PFWWVIKQU 5&, DCUGF K + K JNCPF 3CTM Y QU LBEVEF CU
\J G EQPVICE\VQT HOT RUVCNCWHQP 6 QCTVQPKE DOUGF KR < RUACP\K Y CU UGEEVGE HOT O CPWECEWAIR! \J G NE J\WU

\J Q0 UX@J 7 JWJHCT Y GJCXG DA WP GZRNDTHRI CPF EQNICDQTOMR! Y K@ RCTWPGIU HIT ROGPMCNURG NDECWQPU DCUGE
QP \0 GUIERWPUQHI GEQO O KAGG : GGZREV\I G N J\VUMQ DG PUCNIGE D] NOVG UAD O GT QH\I KU[ &CT

. GJCXGONQDGEP Y QMR YR UGER] \QWRFO\G CFIMWVER|] QIFKPCPEGINCPI WO GURQMICVY GO NE Ol QRGP
\IGY T HIT QAT ML JWVUNQ UWCTVDGEP! KPUCNIEE QP RWDNE TH JVQHY O UCPF RQWGPMCM ER| QY PGF RTQRG C
ROGPMCN O CLQT O KEUWQPG HIT 6 QAKCTFCTRY KJO KULKQP 7 J KURCTV QH\I G RTQLGEV'Y KINDG C RTQFVWEV QH\I G
&QDOWPKIAU/ ($3 RTQ TOO C) GFGICNRCTWPGIUI KR DON GEP + K JNCPF 3 CTM UVCMIG) Q¥FGTU CPF MU G' GRCTVO GPVCH
(PGI[ " 2(
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( ZCEWKKG 6 \CHH

6JIOGMIC1 KEIQW ((ZCEVWKKG' KRIGA\VQT

7JG( ZEWKG' KEAVQ TUTARQ RIONG HD T G GPWKIG Q RSTCWQ RJCPF CEVRl CUCP CODCULCFQ T
HOT 6 QNFCTFCTRI KJY Q MY KO \0 G RWDNE GEE\GF Q HEKCNU HAPFGIU RCTWPGIU CPF O GO DGIUJ KR
7 JG( ZCEWRKG' RGAWQ TECFUMIKIY Q MID] FCERICWR! \J G EQ RIEVKKG RTQ ELUUQ HEFWECWQ PCPF
RTODNED LUOXKPI CVMIGTO QO HQ WETFCTR] UQ TCPK CWQ RNEWNIWG Y JKE RTQ XERI WIC\A K
CPF XKUIQPCT] NECFGTUI KR K UARRQ VQ HIFXCPERI \J G XKIQ PQ PG [ FROQ ECH 7JG

( ZGEWKKG' KIGEWQ TONQ CEWU CUM G ETRKECNNPM DOK QP Q RBSTCWQ RJCPF Q TCPK CWQ BN

| QXGIPCPEG CUMIGRTKO CT] EQ RCEVHD M G%Q TF Q M KEA\Q U

$ MCPMG+ KN ) KCPEG 2 RGICMCQPU' KIGE\QT

7JG) PCPEG 2 RGICWQ B)' KEEWQ O CPA AJF WQ E K\GIPCNQ RICWQ B GPUNIRI
GHEGPE CPF OM PO GPVY KO RQIE | Q SGIPCPEGI Q GU CPF JCPFNRUHPCPEG +5 CPF

CFO KPKWTCWRKG HNPEVQ B 7 J K TQ GIFGXAQ RICPF O CR\CHPU TO LV HPCPEICNY LWE0 UNI CV
RTOXKEG ENECT UARRQ VEJ CPPQUHD ™ GDQ @F UWCHH CPF O GO DGIU GPJCPERRI \J G CDKIY \Q
RGTHOTO \J GRT TQ GU GHEEKKGY]

6 V\RROTV 6 \CHH

/CNDCI 60K (ZCEWKKG S FO KRKNTCMKG $ UKMPV
7JG( ZEEWKKGS FO RKIWTCKKG $ UKMCPV FRICEW UARRQ WM G ( ZAEWKKG' KIGE\Q TCPF KU
TALRQPUONG HOT CUKMPI W0 GQ TCPR CMQ PY RJ LEJ GFVWHRI CPF CFO KRKIWTOWKKG UNRRQ V
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3TQ TOO 6\CHH

. MP 5@ PQWU' QYFAW &Q 3T TCO 0 CPCI G ) KPCPEKCNS PO U/

7JG&Q 3TQ TCO 0 CPCl GT ) KCPEKCNS PCYl WV CUKMIMI G) KPCPEG' RIGRVQT K O CR\CHRKR
EQO RMCPEG Y K0 HP\GTPCNEQPVIQNU CPF RTQWQEQW $ FFRKQPCM \J G EQPUANCPV UARRQTWU RTQ TCO
UCHHY KO HPCPEICNO CWGTU \WQ GPUNG M G UNEEGLHARKO RNED GPACMQP CPF UNOVCKRCDHY| CH

RTQCEVUCPF RTQ TCO U
2FAIC: GEPGT &Q 3TQ TCO 0 CPC G

7JG&Q 3TQ TCO 0 CPCl GT NECFUM G FGX@QRO GPV CPF KO RNED GP\CMQP QHO QD DGTUI R

QN CPK I CPF TAMYGPEG RTQ.CEWU GPUMIPI \J QUG CHOTWUCH P Y RO WIID\A KE | QCNU 7 JKU TG
OCPCl QUFCH RTQ TCO QRGICMQPU CPF HOUWGTU EQNICDQTCMQP Y KO EQD O WPK[ RCTWPGIU CPF
UVCMGI QNFGTUNQ FTRKG M G QT CPK CWCQP U O KIUCP HJTY CTF

0 KEIANIG-CPAJ 3T TCOU &QOOWPKR[ (PI G GO &VO QPROI0 CPA Gl

7JG3TQ TCOU &QOOWPK[ ( Pl O GO GPVO QPRQTO CPCl GTRM UC MY TQG KR FTKKI \IG
QN CPK CWQPKI QMWIGCE] CPF ECO RCH P GHHOTW 7 J KURQURKQP O CPCl GU\I G FGXAQRO GPVCPF
KO RCEV QH\I GG KPRICVKKGU Y J KE DWRFKPI EQCNUQPUY KO RCTWPGTU CPF CVHGU\Q CFXCPEGMI G

QN CPK CWQPKJ O KUKQP
S5CHOGNO QUEC * 6+3 ' 5 QUICPEG 3 TALGEW & QUIFKRO\QT

7JG*6+3 '  5QUICPEG3 TR & QUIFKPC\VQT RNCPU CPF KO RNBD GPWU RTQLGRWU TAC\VGF \Q ENECP
PG [ KRHOWIMEWIG CPF EQD O WPK| TAKYGPEG 7 J KU TQNG KU KPXQXGE K FRICUVGT RTGRCTGFPAU
CPF TALRQPUG KPRIC\RKGEJ EQPVIOWHR \Q \J G QXGTCNNUCHBY  CPF UNACHPCDHIY  QH\I G EQD O VPK([

&QOVP -COPAJ 0 GO DGIU KR & QOTEKRAVOT

7 JGO QD DGTUI KR & QUIFKPCO\VQT KJ TALRQPUDING HOT M G TQY M CPF TGETWRO GPV QHO GO DGTU CPF
XQUWPVGEGEIU 8 UPI XCTKOAU QAWIGCE] O Gl QFUNQ ETECUG M G QT CPK CWQPUEQD O WPK|  DCUG CPF
EQD OWPKR| CY CTGPAU QHO GO DGIUI KR XQWWP\GGT CRROTWIPKIGU 7 J G EQQTFRRC\VQT QT CPK QUM G
PGY O QD DGIUCPF XQWP\GGTU K\Q RTQ TOO U\I CVCNIDY KVGIAW\WQ O GV GPAFUQHWI G

XCTHOAU 6 QNCTFCTR]  CEVRKRIGU
0 QPKEC YQOMGT (PG [ ' GO QETCE] ( FWECMCP 2 Tl CPR GT

7JG(PGN [ ' QOQETCH ( FWECWQP 2 Tl CPK GT FGXGQRU CPF O CPC QU GFVWECWPCNKPRIC\KKQU
Y QMVIPl ENQUGY Y KO LEJQQNU EQO O WPKY | TOWRU CPF NECNQTI CPK CMQPU 7 J KU TQNG RNCPU CPF
1O RNED GPWURTQ TCO UMQ KPHOTO EQD O WPK| O GD DGTU CDQAVDVKEFKRI  TGPGY CDING GPGI |

U WWGEO U\ CVRTIITKK G\ QUG O QUVKO RCEVGE D[ GPGI [ DWIFGPU Y J KG CNIQ BVNKKCR
RCTWPGTUI KRU CPF DVKFKPI  C DOUG QHCFXQEC\VAU HOT C ENBCP GSVIKCDING CPF CHHOTFCDING GPGTI |

U L0

OCZYJF +HKHINPEI3CIM2 T CPKGI

7JG+ K JNCPF 3CTM2 Tl CPK GT R\CPU CPF NECFUEQD O WPK(| GPI Gl QO GPVCPF QN CPR Kol GHOTWU
EQNCDQICWR! Y KO XQNAP\GGTU CPF NECNNBCFGIU $ UM G FTRKHPI  HOTEG DGJ PF RTQ TCO U CPF
KPRICVKKGQU\J CV KO RCEV+ K JNCPF 3 CTMGTU \J KU TQNG DVKIFU O GO DGTUI KR HOUVGTU EQPPGEMQPU Y KO
TAKEGPW CPF RCTWERRC\AU K GFVEECKCP CPF UNVCHPCDHKI]  FRRIC\RKGU Y KO KR \J G ER(
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-COKCI 5KF +WORITY 6QCT6VIASV/ KJV3TACEVO CPCl GT
7 JG6QCT6VIGY/ K JV3TAGEVO CPCl GT KJ TALRQPUDONG HOT EQNCDQTOVR! Y KO LWCVIGI QNFGTUNQ
O CPO G EQUIFKPC\G CPF HCEKINC\G RNCPPKRI  CPF NI KOWEU \Q GPUMG UAEEGULHARIKO RNBO GP\CMQP

GHVI GP&EVTONPF CHUQCT RQY GI- WIGGY M J VKRLLCNCUCQPU

& Q0 O WPKHECWQPU 6 \CHH

LOCIK$ NOIK & QO OWPKHCMCPU  ( XEPW & QQTFKRA\QT

7JG&QO OVWPKECUQPU  ( XGPW & QUIFKC\VQT O CPCl QU UQEKCNO GFKC CEEQAPWU Y J KG CNIQ
HOUGTHI GZ\GIPCNCPF RCTWPGT EQD O WPKECWQPU TACWQPUI KRU 7 J KU TQNG KU TALRQPUDNG HOT
RNCPPIRI GXGPWU FTRKHRI O GO DGT CWGPFCPEG CPF UARROTWR!  XCTIQAU O CTVOWR!  PRIC\KKQU
PENVFKPI ETGCWRI CPF O CR\CHRKRI  UQEKONO GFIC RQUWP!  LEJ GFWHEU CETQUU CRNRNCVHOTO U

L JCI ) TO KT &Q0 O WPKECWQPU7 GCO /| GCF

7 JG&Q0 O WPKECWQPU 7 Q00 / GCF KU TALRQPUDING HOT O CPCl K1 \UGFGX@QRO GPV | TQY\J CPF
QOXGICNWEQD O WPKHECWQPUWIC\WAE [ PENWFKRI GZVGTPCNEQD O WPKECWQPUUNE] CU2 R ( FU O GFIC
\CWAPI RQPW CPF WVIC\VA KE O GUD K1 7 J KU TQNG CNIQ CWGPFU GZVGTPCNRQME]  CPF NDECNRTQLGEV
O QO U EQNICDOTCVAU Y K0 UWCHH\Q ETAOVG XKEGQQ EQP\VGEPV\I CV GPJ CPEQUM G QT CPK CWQPK
XKIOK®| CPF RTOXKEGQU CPCIl WWE TARQTWJ\Q O GCUNG KO RCEV

' CTRWU&OQWPU .7 0 CPCI GT

7JG,7 0 CPC GT NECFU\I G FGX@QRO GPVCPF KO RNED GP\CUQP CHPGY \GEIJPQWQ [ \Q KO RTOXG
WUGT GZRGIKGPEG CPF WVIG00 MPG QRGICWQPU 7 JKUTQNG | C\V GTU CPF TAGRQTWJ QP HEGFDCEM HIQO
UCHH DQCTF CPF O GO DGIU CPF RTOXKEGUVICKRRRI \Q UWOMG] Q¥ GTU CPF UWCHHQP JQY \Q
CHEWRKEY WRFCO\G CPF O GRP\CHR \EIPQQ [ RNOWHITO U

* TCPVO6 \CHH

2RGP__* TCPV( Pl O GO GPV6 RCEKOMUV

7 JG* TCPV( Pl Cl GO GPV6 RCEICMUVEQNCDQTOVAUY KO \J G ( ZGEWKKG' KIGR\WQT CPF \0 G* TCPWJ

* TOAR VQ USEWIG RTQ TOO O CE CPF | GPGICNQRGTOVR! HAPFIRI \J TON' J RIKCPMI TQR[ CPF | TCPV
CY CTFU 7 J KU TQG WRFCO\VAU FAK POVGF FOVCDOUAU RCTVERRC\VAU K TE WKET EQD O WPKECWQPU CPF
TERQTWR! \Q UNRGIXKUQJTU CPF HAPFGIU CPF UARRQTVU UWVCHHVECO U KR GXGPWU CPF LRQPUDTU R

ECO RCH PU\J CV FTRKG TAUANU HOT \J G QT CPK CWQP
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QM' WKl & QXK

6 QNCTFCTR] XC\NVAUMI GJQCOND CPF UCHB| QHOAM EQD OWWPK[ O GO DGIUCPF UCHH: RO UG
EQPUNCPVEICPI Kl NXQUQH&2 9 ,' EQOOWPK[ WRTACF CPF GO GTl I XCTKCP\WU Y GI Q CDOXG
CPF DG QPF \0GIOVAWUO\G EQAP\  CPF ER[ TGEQD O GPFGE | WEGHPQU \WQ MAER QMUENXGU CPF
QN NXGF QPQJUCHG 7 JGHOMQY K1 CTG TCEQD O GPFGF | WEGHPGQU

7 Q CPUMNG GXGI] QPAIUCHR FWIKRI  KPFQQT CEKKKIGU CPF | QW GTRl U 6 QAICTFCTR] Y KNI CXG
O CUMU CXCHCDING K[ QWFQ PQV.J CXG QPG CPF J CPF UCPRK GT CXCHCDING QP LKG

e 3NBCUGY GCT C O CUM CVCNNVO AUWPNEBLU [ QNVCTG CEWKAY Rl QT FTRMPI @ JHG ORI QT
FTPMPl RNBCUG VI WQ O GR\CKP U0 GFKOWVCPEGY J KG QI

e 3NECUGEQPHIO EQPUGPVDGOIGIW | K1 QT QU GT RI[ LKECNEQP\CEV
e 3NECUGWUG\IGJCPF UCPRK GTY GY KINRTQXKHEG DEHOTG EQNGEWWRI  RTOXKEGE HOOF QT FTREMU
3NEOUG TGCE] QWY KO CP[  SWAELMQPU QT EQPEGIPU

SNCUGPAGVIAG&29," WCHB O CCUMGU CPF RTOWEQN CTGUNDLEEVVQEICPI G

e H[ QNCTG CVTKIM HOT UGXGIG KIPGU Y GCT C O CUM QT TALRKIC\VQT M CVRTQXKEGU[ QVY KO O QTG
CFGSWWO\G RTQGEWCP

e 7QMPI DEQIGCI C\UGIRI ECP | KKG[ QNVKPHITO CMQP CDQMW[ QAT TKIM QHURTGCFIRl &2 9 '

e &QPUEGTWIPI C UMH\AWDGOIGLORPKRI KFQQTI CVUGIRI UY K QUGIUY JQFQ PQVMKG K
[ QAT J QAU OQNF

e 6\J JQO GHKI[ QMANRQAKKG GXE K[ QVFQPQVJICXGU O RVQO U
e 6\J JQOGHKI[ QNCTGUEM QT ZRGIKGPERI U ORVOUQH&29 '

e &QOOVPKECQGY KO HOWUDGOIG O GOl Y KO WU G0 CDQW RTGXGPMCQP WIC\E KA
















































